
Giving



“ My husband and I have a good life. We’ve got everything we could wish for. That’s why we get 

so much pleasure from spoiling our children and grandchildren now and again with a little bit 

extra. Seeing the happiness on their faces then is a real treat for us! When our grandchildren 

were born, we opened a savings account for them, so that they’ll have something to fall back 

on later. Really, we’d like to give them a bit more. But how much? We can easily spare some 

money, but we definitely don’t want to leave ourselves short. And we’re also not sure exactly 

how to set about it. And as we’re thinking of a substantial amount, we don’t want them to fritter 

it away on useless things. Is there a way to arrange something like that?”
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Giving, your way 



Spreading a gift over several years can cost less 
than a one-off gift.

Giving a nice sum to your 
children or grandchildren
Perhaps you have saved up a tidy sum, or you expect to 

have some spare cash in the near future. Perhaps you 

don’t need it for yourself and would like to give some 

or all of it to your children or grandchildren. If so, there 

are several ways of doing so without having to pay 

gift tax. You can give each of your grandchildren up to 

€2,129 every year without them having to pay tax on it. 

And when you give money to your children, the tax-free 

limit is €5,320 per year. You can simply put your gift 

in an envelope, but of course you can also put it in a 

savings or other account or open a new account for 

your children or grandchildren.* 

Tax-exempt gift allowances 
Your children or grandchildren will not have to pay gift tax 

if your gift is less than or equal to the following amounts:

Annual gift amount**

Grandchild €2,129

Child €5,320

A nest-egg for later
If you’d like to give your child or grandchild a helping hand 

– perhaps for when they go to college, leave home or for 

some other purpose – you can set aside money for this, 

for example by opening a bank account in their name.* 

You can do it when they are born, or at a later time. 

Depending on your wishes and financial capacity, you 

can pay a lump sum into this account or pay amounts in 

whenever it suits you. As long as you remain within the 

tax-exempt gift amounts, your child or grandchild will not 

have to pay tax on your gifts.

Money to spend freely 
You can give money at any time and for any purpose – for 

the festive season, for graduation, passing a driving test, 

setting up a new home or just for something nice. The 

nice thing about giving money personally is that you see 

how happy you make someone and what they do with 

your gift. If you want to avoid your child or grandchild 

having to pay gift tax, it’s good to know that you can give 

your grandchildren up to €2,129 each per year tax-free. 

For your children, the allowance is higher: €5,320.

Retaining control 
Perhaps you want to give money that is reserved for 

later. If you give cash – in an envelope or paid into an 

account – your child or grandchild can do whatever they 

want with it. But not everyone has the same inclination 

to be careful with money or to save. If you would like to 

prevent your gift from being spent before ‘later’ arrives, 

you can arrange for money to be paid into your child or 

grandchild’s account ‘under administration’, which means 

you retain control over it, and you decide when they can 

access the money. Your ABN AMRO advisor can supply 

a deed of administration for this; there’s no need for a 

special visit to the notary.

*      In the case of children who are minors, the signature of their parents is required. Children/grandchildren who are of age can open an account for themselves.
**   Allowances in 2017.

4



“ In our family, ‘the inheritance’ is one of those topics that comes up at every family 

gathering. Not because we can’t wait to get our hands on the money, but just as a laugh. 

It’s become a recurring in-joke. My brother and I tell my father all the time about the tax 

benefits of gifting, and he answers with a grin: ‘Ha! No blank cheques from me! I’d rather 

spend it all myself’.’’
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Do it right. That will save your children lots of tax.

Transferring assets now

Many parents think it’s a shame that their children have 

to pay so much inheritance tax after their death. By 

giving now, you can reduce the amount of inheritance 

tax that has to be paid later. There are several ways of 

doing this. The capital you want to give may be freely 

disposable, and perhaps you would like to give it in cash. 

Or perhaps it’s still tied up in your home, in shares or in 

a life insurance. Or you might want to give the money 

now, but ensure that your child only receives it after your 

death. You can arrange all of this with a civil-law notary, so 

that it’s clear who will receive what later.

Giving cash 
If you have capital readily available, you can transfer a 

portion in cash now. The great advantage of this is that 

your children can use it straight away. The amount you 

transfer to a savings or other account counts as a cash 

gift. Don’t forget to say when making the transfer that it 

is a gift; that will make any gift tax returns easier to fill in. 

The annual tax-exempt amount for children (€5,320) can 

be increased once to €25,526, as long as your child (or 

their partner) is aged between 18 and 40 years (i.e. up to 

39 years). If the gift is intended to finance an expensive 

course of study, the one-off exemption is higher, at 

€53,176. If the gift is intended to finance a home purchase, 

the one-off exemption is €100,000.

You can only use this one-off exemption once in your 

lifetime. If you opt for the one-off exemption of €25,526, 

you can’t use the exemption for a home purchase or 

expensive course of study a year later, for example. 

In other words, you choose either €25,526, €53,176 or 

€100,000. The exemption for a home purchase can be 

spread across three years.

If the amount you give exceeds these exempt sums, 

your children will have to pay gift tax on it.

Did you make use of the increased exemption
before 1 January 2010?
The increased tax-exempt allowance of €53,176 for an 

expensive course of study or €100,000 for a home 

purchase passed into Dutch law in 2010. Children who 

made use of the existing higher allowance (€25,526) 

before 2010 would miss out on this additional allowance. 

A ‘transitional allowance’ was therefore introduced for 

them amounting to €27,650. This exemption applies for 

children (or their partners) aged between 18 and 39 years. 

The gift must be spent on buying their own home.

On 1 January 2017, the tax-exempt allowance of €53,016 

for a home purchase was raised to €100,000. The proviso 

that it must be a gift from a parent to a child has lapsed.

If you made use of the allowance in 2015 or 2016 and your 

child still meets the conditions in 2017 or 2018, a transitional 

exemption of €46,824 will apply in 2017 or 2018.

You should be aware that extra conditions apply for 

these more generous tax-exempt allowances. For 

example, the child must declare them on a gift tax 

return. A gift to finance an expensive course of study 

must be recorded in a notarial deed, while a gift for a 

home purchase must be recorded in a private deed. 

You will find more pertinent information and descriptions 

of special situations at abnamro.nl/schenken and 

belastingdienst.nl
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Specialist advice 

Our advisors know all about the options for giving 

money or transferring assets. They will look at your 

personal situation and will be happy to discuss the 

options with you.

“ I’m happy to make a gift to my children, because I can then watch them enjoy it while I’m still 

here. But I’ve no idea how much money I will need for myself: I obviously have no idea how long 

I will live and what kind of care I might need to pay for in the future.”

deed official. ABN AMRO charges a special basic fee 

for this of €200 all-in, for one giver and one receiver. 

Each extra giver and/or receiver costs an extra €15 

including VAT. Of course, there will always be a personal 

meeting with the notary, who will also go through the 

content of the deed carefully with you. You will find 

more information at abnamro.nl/schenkingsakte 

A promise is a promise 
A gift on paper represents a promise to your children, 

effectively creating a debt to them. In most cases, they 

can only call in this ‘debt’ after your death. That’s why we 

refer to it as a gift ‘on paper’. But it is still a gift: if you give 

more than the tax-exempt allowance, your child will have 

to pay gift tax, just as they would with a cash gift. And a 

real debt is created. However, this debt is only accepted 

for the purposes of inheritance tax if you actually pay 

interest each year. That interest must be at least 6%. 

If you’d like to know more about this subject, you will find 

a calculation example at abnamro.nl/rekenvoorbeeld 

Declaring gifts 
If you gift more than €5,320, your children must in 

principle declare it to the Dutch tax authorities. You can 

read more about this at belastingdienst.nl

Giving ‘on paper’ 
If you would like to give a sum of money to your children, 

but are unwilling or unable to do so in cash, giving ‘on 

paper’ might be a good option for you. A civil-law notary 

will then prepare a deed of gift, stating in black and 

white how much you are giving to whom. Your children 

will receive this money after your death. This form of 

giving has the advantage that the amount stipulated 

remains outside your estate, thus reducing the amount 

of inheritance tax your children have to pay.

Saving on legal fees
Giving on paper requires a deed of gift to be drawn up by 

a civil-law notary. It is cheaper if you prepare the deed 

yourself. For a child who is of majority age, you can do 

this via the DIY notarial service Doehetzelfnotaris. 

An authorised notary will help with this and make your 

Tip

For gifts within the family, it is wise to check 

whether a gift is the best way of doing it. A family 

loan might be more suited to your situation, with 

part of the interest being given to the borrowers.
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“ My granddaughter has just been born, and of course she’s going to be a fantastic woman when 

she grows up. I’d like to put a bit of money in her name each year. But if she’s anything like my 

daughter, she’ll spend everything all at once on clothes and partying when she’s 18. And that 

would be a great pity.”
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Giving to a good cause 

Giving generously and being well rewarded. 
That’s possible with a periodic gift. 

When does the good cause not have to pay gift 
tax?
You might already be giving to one or more good causes. 

If the good cause is classed as a ‘public benefit organisation’ 

(ANBI), it is not required to pay gift tax. This leaves more 

money over for the good cause itself. You can find out 

from the Dutch tax authority whether your good cause 

is an ANBI.

What’s the tax position with ordinary gifts?
If you regularly give larger amounts to good causes, 

you may be able to deduct the amounts from your 

taxable income. The Dutch tax authority distinguishes 

between ‘ordinary’ and ‘periodic’ gifts. For both types 

of gift, you must be able to demonstrate that you 

have actually made them, for example with a bank 

statement. For ordinary gifts, the recipient must be 

an organisation that is classed as a (cultural) ‘public 

benefit organisation’ (ANBI) or an organisation that 

supports a social interest (SBBI). In addition, the total 

of your gifts must not exceed a ‘threshold amount’. 

The tax authority sets the maximum amount that you 

may deduct from your taxable income. You will find 

the exact amounts at belastingdienst.nl

A periodic gift is deductible 
With a periodic gift, you commit to supporting an 

organisation by donating a fixed amount for at least 

five years. You can deduct the amounts in full from 

your taxable income. The threshold amount and 

maximum percentage therefore do not apply for 

periodic gifts. The recipient must be an organisation 

that is classed as a (cultural) ‘public benefit organisation’ 

(ANBI), but certain types of association also qualify. In 

the past, periodic gifts had to be recorded by a civil-law 

notary, but since 2014 this is no longer necessary and 

a ‘private deed’ suffices. You will find an example on the 

Dutch tax authority website (belastingdienst.nl). 

A periodic gift has benefits for the good cause, but also 

for you. The good cause is assured of your support for 

several years, while you can deduct your gift in full from 

your taxable income.

You can still give to your children and
grandchildren
If you are already supporting a ‘recognised’ good cause 

with periodic gifts that are laid down in deed, you can 

deduct those gifts from your taxable income each year. 

These gifts are separate from any gifts you make to 

your children or grandchildren; provided you remain 

within the prescribed tax-exempt amounts, they won’t 

have to pay tax on them.

Is your good cause an ANBI?

You can find out on the website of the Dutch tax 

authority (belastingdienst.nl), which contains lots 

of information. You can also read everything about 

deducting gifts from your taxable income.
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The more you know, the better you can arrange things.

More clever ideas  

When is a gift tax return needed?
In principle, the recipient of a gift must complete a gift 

tax return if:

 ▶ the gift exceeds the tax-exempt amount; 

 ▶ the one-off increased exemption is used. 

The return must be submitted before 1 March in the 

year following the gift, or before the date stated on the 

return form sent to the recipient.

How do I obtain a return form?
You can request a form from the tax office to which you 

submit your income tax return. Remember to submit 

your return on time. If the Dutch tax authority has 

already sent you a tax return, you must complete and 

return it, even if you believe that no tax is payable on 

the gift. You will find the return form with explanatory 

notes at belastingdienst.nl

What are net gifts?
If you make a gift that is above the exempt amount, 

the recipient pays gift tax on it. However, you can also 

opt to pay the tax yourself; this is sometimes called a 

net gift.

Save tax by giving 
Giving can also have tax benefits for you as the person 

making the gift. Because when you make a gift, it can 

reduce the amount you have to declare under income 

from savings and investments (Box 3 on your Dutch 

income tax return). This could save you in capital gains 

tax on the gifted amount. However, you should be 

aware that the Dutch tax authority adds savings held by 

children who are minors to the assets of the parents in 

Box 3. You will find more information on this topic on 

the Dutch tax authority website (belastingdienst.nl).

One-off gift to a child older than 18 years 
The tax-exempt amounts for one-off gifts apply for 

children aged between 18 and 39 years. If your child is 

older than this, but has a partner who is younger than 

40 years, under certain conditions your child can still 

make use of this exemption. Starting 1 January 2017, 

the higher tax exempt amount for a home purchase 

not only applies to children, but also to others. The 

age rule also applies to the others.

It’s not always necessary to pay gift tax 
There are some special situations where the recipient 

does not have to pay gift tax. The Dutch tax authority 

cites the example of a gift that is used to repay 

‘urgent debts’. This might for example be rent arrears 

that have to be paid to prevent the occupant from 

being evicted. You can read more about this and other 

situations at belastingdienst.nl
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“ My daughter and her husband are separating. She could do with a bit of financial help, 

and I wanted to give her some money anyway. So that works out well, though of course I 

would rather she had been able to use the money for nicer things. I’m just not sure when the 

best time is to give the money; I’m afraid she might have to share it with her husband when 

they separate, and of course, I’d like to avoid that.”

Inserting an exclusion clause
Suppose you want to transfer part of your assets, but 

you don’t want some of your gift to disappear if your 

child divorces. You can prevent this, even if your 

children are married under a community of property 

regime, by having this wish inserted as an exclusion 

clause in a deed of gift. You don’t have to have this done 

by a civil-law notary; you can also do it in a private deed. 

Your ABN AMRO advisor can help you with this. You 

will find an example of the deed of gift with exclusion 

clause at abnamro.nl/voorbeeldschenkingsakte

Gift just before death is sometimes classed as 
an inheritance
Under Dutch law, a ‘180 days rule’ applies. This law is 

intended to prevent someone making gifts immediately 

before their death in order to reduce inheritance tax. 

If the donor dies within 180 days of making the gift, 

the gift is treated as an inheritance. This does not apply 

if the gift is to a child and the increased exemption for 

gift tax is used.
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Tax exemption 

Gift tax

If you make a gift, the recipient must in principle pay gift tax on it. There are three tax bands, each with two different 

tax rates.

Tax band Value of gift* Gift tax*

1.   Partner and children €0 to €122,269
More than €122,269

10%
20%

1a. Grandchildren €0 to €122,269
More than €122,269

18%
36%

2.   Others €0 to €122,269
More than €122,269

30%
40%

Tax-exempt gift amounts 

The recipient does not have to pay tax on the first part of a gift. 

The following exempt amounts apply:

Annual gift*

Child €5,320

Grandchildren and others €2,129

One-off gift* General purpose
For expensive 
course of study

For purchase or renovation 
of own home/repayment 
of home debt 

Child aged 18-39 years €25,526 €53,176 €100,000
€27,650**

Others aged 18-39 years € 2,129 N.A. €100,000

*      Amounts/rates for 2017.
**  Special conditions apply. See ‘Giving cash’ on page 6.
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“ At first my parents toyed with the idea of selling their second home in its entirety to my brother. 

A month later they came up with the surprising news that they wanted to gift the house to us.

   I didn’t want half the house. I wanted the value, but not the house itself. By contrast, my brother 

wanted the whole house. So he offered to buy my half.”

*      Amounts/rates for 2017.
**  Special conditions apply. See ‘Giving cash’ on page 6.
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Telephone anytime  
We can be contacted by telephone 24 hours a day, 

seven days a week, on 0900 - 0024*. 

Branches
You can go into any of our branches if you have questions 

or need advice about our products and services. There are 

more than 200, so wherever you are in the Netherlands, 

there’s a branch near you, even at Amsterdam Airport 

Schiphol.

Brochures 
Our brochures on the products and services offered by 

ABN AMRO are available at all our branches, or can be 

requested by telephone on 0900 - 0024*. 

*  Your usual call rates as set by your telephone service provider will apply.

ABN AMRO can be contacted in lots of different ways, 
24 hours a day, seven days a week.

Information and advice 
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Internet

You will find detailed information about our 

products and services at abnamro.nl 

You can also contact us 24 hours a day, 

seven days a week on Twitter, Facebook and 

LinkedIn. Follow us to keep abreast of the latest 

developments, handy tips and interesting events. 

You can also contact us with suggestions and 

questions. In most cases, we will be able to 

resolve any problems you have immediately. 



About ABN AMRO
ABN AMRO Bank N.V. (‘ABN AMRO’) has its registered office at Gustav Mahlerlaan 10, 1082 PP Amsterdam, the Netherlands. The telephone number is 0900 - 0024*. 
Internet: abnamro.nl

ABN AMRO is supervised by De Nederlandsche Bank N.V. (the Dutch central bank), the Netherlands Authority for the Financial Markets (AFM) and the European Central Bank 
(ECB). ABN AMRO is authorised to act as
 a provider of payment, savings and credit products;
 an intermediary and advisor for payment, savings, credit and insurance products;
 an investment firm for all investment services and activities and related services.

Information on the ABN AMRO complaints procedure and the disputes body to which ABN AMRO is affiliated can be found at abnamro.nl/klachtenregeling or requested by 
telephone on 0900 - 0024*. 

ABN AMRO falls under the investor compensation scheme and the deposit guarantee scheme. More information on this can be obtained at abnamro.nl/garantieregeling or 
requested by telephone on 0900 - 0024 (standard call charges).

ABN AMRO is entered in the Trade Register of the Amsterdam Chamber of Commerce under number 34334259. ABN AMRO’s VAT number is NL820646660B01.

About this brochure
This brochure provides general information only and has not been tailored to your personal situation. The brochure therefore does not advise you to act or refrain from acting 
in a certain way. Any decisions you make based on the information contained in this brochure are your own responsibility. 

ABN AMRO has prepared this brochure with great care. However, changes in legislation and regulations may mean that some information in this brochure is no longer 
accurate. ABN AMRO holds the copyright.

This brochure is intended for our clients in the Netherlands. We cannot guarantee that the information it contains will also be of use in other countries.

* Your usual call rates as set by your telephone service provider will apply.
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